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The Grant Center for Real Estate and Economics, housed in
Coastal Carolina University's E. Craig Wall Sr. College of
Business Administration and established through a major gift
from Tony and Carrie Grant, serves students, faculty, and
professionals engaged in all facets of real estate and economics.
The key mission is to support the education of its students to
the highest levels of competence and professionalism and to
broaden the economic base of the region, serving as a bridge
between CCU and the wider community. This annual report
highlights the Grant Center’s major accomplishments in 2019, a
year marking tremendous growth and outreach across all facets
of our mission. In this fourth year since founding, we have
added new faculty, expanded our real estate scholars program
and student club, launched an MBA real estate concentration,
embarked on a major fundraising initiative for a new institute,
established the South Carolina Real Estate Hall of Fame, and
much more. We extend a very grateful thank you to all of our
supporters, from our advisory board, to our event attendees, the
professionals, our sponsors, faculty, staff, and especially our
students! You are our lifeblood!

1

Robert F. Salvino, Ph.D.
Director, Grant Center for Real Estate and Economics
Ammons Family Endowed Professor of Free Enterprise
Research Economist, Coastal Carolina University
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 Seventeen sponsors 

$15,400 in sponsorship funds

The summit raised a record-breaking

number of sponsorships:

 

The summit welcomed 250 guests at

the Marina Inn at Grande Dunes and

successfully implemented networking

breaks into the programming.

Click here to download photos from the
event. The download password is

"Growthsummit2019".

https://coastalcarolina.photoshelter.com/galleries/C00005lVtxGUltzs/G0000quXEM9WAjeA/Economic-Growth-Summit-2019
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The Growth Summit hosted four engaging speakers
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Thank you sponsors

Watch the Growth Summit recap below

https://youtu.be/THgFYdO0ec8
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Building upon the undergraduate minor, the Commercial
and Investment Real Estate MBA concentration allows
students to develop a working proficiency of all aspects of
commercial real estate ranging from property investment,
market analysis, and government relations to acquisition,
management, and disposition.

MBA 646:
MBA 647:
MBA 648:

Real Estate Concentration required
courses (9 credit hours):

Classes begin Maymester 2020
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Sourav Batabyal, Ph.D. has joined the
Department of Finance and Economics as an
assistant professor of economics. He earned
his Ph.D. and M.A. in Economics from the
University is Wisconsin-Milwaukee and an
M.S. in Econometrics from the University of
Calcutta. 

In addition to economics courses,
Batabyal teaches courses in the
Commercial and Investment Real
Estate minor, including the Urban
and Real Estate Economics course.

Batabyal has been active in
several Grant Center initiatives
since his hiring, including
weekly participation in the
research group, hosting ARGUS
Enterprise instruction in his
CIRE courses, and joining the
Grant Center's advisory board.



Bob Rajewski, CRE has joined the E. Craig
Wall Sr. College of Business Administration
as a visiting scholar through the Grant
Center for Real Estate and Economics. He is
the instructor for the Argus Training
Workshop. Rajewski is an Assistant
Coordinator for the Temple University's Fox
School’s Real Estate Management Programs.
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He is a seasoned real estate
professional with range,
exhibited by broad and
extensive experience in asset
management (directing
property, construction and
leasing teams), and project
financing in both commercial
real estate and multi-family. 

He has worked as an appraiser, lender, asset manager and
CFO. His strengths include the ability to quickly identify
issues, dissect those issues into parts, and resolve those issues
by use of critical reasoning. Rajewski attained a Master of
Science in Real Estate Finance and Development from Johns
Hopkins University. He also received a Bachelor of Science in
Finance from the University of Baltimore.
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Led by Bob Rajewski, CRE
Partner, P(Gain)

TOPICS COVERED

Attendees receive hands-on training with ARGUS Enterprise, the leading valuation
software in the real estate industry that aims to maximize asset values and
investment returns. ARGUS Enterprise is the global standard for property valuation
and most comprehensive asset and portfolio management solution in the world. The
software is trusted by leading investment firms to value property, secure capital,
manage assets, and generate wealth.
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Each week, a
faculty research
meeting is hosted
in the Grant
Center's property
lab - a space
equipped and
designed for
research
collaboration.   

http://www.classicalliberals.org/fellowship-2/
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RESEARCH  GROUP

Determinants of Division I NCAA Soccer Participation by
Andrew Weinbach, Ph.D. and Robert F. Salvino, Ph.D.
 
The Grant Center’s new research group is an
interdisciplinary effort of faculty in the Wall College. In
fall 2019, the group produced its first working paper,
currently under review at the New York Economic
Review. Economics students in their senior seminar class
pulled data from college rosters, providing data on
60,000 NCAA athletes in 2018.
 
Our students are learning analytics, while our faculty are
expanding their research output. Here is what this study
examines: The United States has a large population and
high levels of household income, but has failed to
produce a top-level World Cup Soccer team. Why? Many
have suggested reasons. Our analysis applies the theory
of incentives from microeconomics. After adjusting for
population, income, population density, and
demographic factors, we find that states that produced
members of the 1930 US World Cup team (our highest
ranked World Cup Soccer team ever) still significantly
out-produce top level college soccer athletes.
 
This finding suggests there may be some cultural
persistence in sports participation, and longstanding
local traditional preferences for football, baseball, and
basketball may be an obstacle to producing a top-level
World Cup Soccer team in the United States.
 
Read more...

https://www.coastal.edu/business/grantcenter/faculty/
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RESEARCH  HIGHLIGHTS

The group extended research on competition using the
Million Song Database.
 
Dr. Batabyal worked on a proposal to analyze the impact of
natural disasters on mortgage delinquency.
 
Two members of the research group, Andy Weinbach and
Rob Salvino, launched a new class on pricing theory and
applications at Coastal Carolina University.
 
The group shared ideas on using Python Programming
Language to expose more students to analytics and coding.
Several faculty members, graduate students, and an
undergraduate economics class have worked with real-time
data on the local housing market to become familiar with the
programming language, while also analyzing the dynamics of
the local housing market using MLS transaction data. 

Hattie Jordan, Program Assistant
 
In the completion of her Master of Arts in Liberal Studies degree with
a focus in History , Hattie has conducted original research and a
master 's thesis on "Clothing as Identity and Resistance: A Case
Study of Women’s Sunday Dress in Gullah Geechee Communities."
The research , which Hattie will present on a panel titled "Africana
Resistance" at the International Gullah Geechee and African Diaspora
Conference on March 6 , 2020 , is also under consideration to be housed
in a museum in Georgetown County . Through the study of material
culture and its application within public history museums , Hattie 's
work has several economic implications for the region .
 
Hattie has earned a 4 .0 GPA and was selected by a faculty committee
as the singular Distinguished Student in the MALS program for the
2019-2020 academic year . She is set to graduate with her degree in
May 2020 .
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The Coastal Carolina University Real
Estate Awards honor the successful
efforts of businesses, community-based
development organizations, and others
who have worked diligently to
transform the Grand Strand and South
Carolina communities into excellent
places to live, work, do business, and
raise families.

The South Carolina Real Estate Award

AWARD WINNERS

South Carolina Real Estate Award:

Residential:
Office, Medical and Industrial:

Government, Public and Nonprofit: 

Resort, Tourism and Retail Development:
Restaurants:
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The South Carolina Real Estate Hall of
Fame seeks to recognize and honor the
legacy of top commercial real estate
professionals with outstanding
contributions to the South Carolina
real estate community and exceptional
performance in the commercial real
estate industry as a whole.

Inductees

Wilson B. SpringsGeorge D. Taylor
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2019-2020 Real Estate Scholars

Erin McQuade, accounting major, Sayreville, N.J

Austin Johnson, finance major, Conway, S.C..

Alexis Sweet, management major, Lake Villa, Ill.

Samuel DiFiore, finance major, Boston, Mass.

The students are (pictured from left to right):
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Forming Connections
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Among the Wall Fellows on this trip was
Austin Johnson, a finance major from
Conway, S.C. who has been in the Grant
Center's Real Estate Scholars Program since
it was introduced in 2017.

Zak Gardiner, also on the trip, is an active
Real Estate Club member.



The club nurtures
relationships between
students and the real
estate stakeholder
community,
expanding their
opportunities for
finding internships
and jobs. 
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Club Officers

President: Alexis Sweet 
Vice President: Austin Johnson
Treasurer: Mike Tylicki 
Secretary: Makenzie Kramer 
SGA Representative: Marlon Steadman

The club prepares its members for a world in which
the business of real estate remains local while also
becoming increasingly global by providing career
advice and professional development opportunities
through resources on campus and through contacts in
the real estate industry. Club meetings include guest
speaker events, technical site tours, panel discussions,
training workshops, and social events.



The Grant Center developed a monthly newsletter that
launched in August of 2019. The newsletter has a
checklist of items that are covered in each issue
including content aimed at students, faculty, and
community members. Among the highlighted news are
the Professional Spotlight Series, the WEO infographic,
and outsourced curated content that reports on real
estate, economics, economic liberty, and FIABCI.

Click here to access the
newsletter archive.
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The Professional Spotlight Series was developed to
incorporate into the monthly newsletter; it showcases
professional members of the Grant Center's Advisory
Board, visiting scholars, guest speakers, and other key
partners who provide information pertinent to students
interested in the CIRE minor, MBA concentration, Argus
training, or other Grant Center programming.

Dave Curry, MAI, CCIM Bob Rajewski, CRE

https://www.coastal.edu/business/grantcenter/newsandevents/
https://youtu.be/1-xSaG-0UmE
https://youtu.be/Jzx7vFIsouU


19

The Waccamaw Economic Outlook, now conveniently
referred to as the "WEO", is a quarterly economic
outlook report for the Grand Strand and surrounding
region.
 
A WEO info-graphic was developed in 2019 to
succinctly summarize the information in each report
and allow the center to share the report's information
on social media, through email, and via other
platforms with accessibility and ease. 

Click here for the WEO archive.

https://www.coastal.edu/business/grantcenter/community/waccamaweconomicoutlook/
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May 15, 2019
December 2, 2019

The board held two meetings in 2019:
 

 
Click here to view member profiles.
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Building Relationships

Rox Pollard - Vice President and Director of Retail
Services Team, Colliers International | South Carolina
 
Sourav Batabyal, Ph.D. - Assistant Professor of Economics,
Coastal Carolina University
 
Robert S. Shelton, J.D. - Eminent Domain Lawyer, The
Bellamy Law Firm
 
Adam Cates  - Senior Advisor, Tradd Commericial

https://www.coastal.edu/business/grantcenter/community/advisoryboard/
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ALL  CURRENT  MEMBERS

Sourav Batabyal, Ph.D.
Assistant Professor of Economics
Coastal Carolina University
 
Paige Bird, ABR, CRSP, e-PRO, MBA
Licensed Broker and REALTOR®
RE/MAX Southern Shores
 
Adam Cates, CCIM
Senior Advisor
Tradd Commercial
 
Laura Crowther, RCE, GRI, ABR, e-Pro, SRES
Chief Executive Officer
Coastal Carolinas Association of REALTORS®
 
Dave Curry, MAI, CCIM
Commercial Appraiser, E.F. Hucks and Associates
Real Estate Consultant and Broker,
E.F. Hucks Consulting, LLC
 
Will Davis
Vice President and Broker in Charge
The Litchfield Company
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Dennis S. Edwards, Ph.D.
Department Chair, Finance and Economics
Professor of Economics
E. Craig Sr. College of Business Administration
Coastal Carolina University
 
Edward Gilmer, Chairman
Relationship Banker
First Reliance Bank
 
Tony Grant, FRICS
Honorary World President, FIABCI
President, Sutton Park Estates Corporation
Donor, Grant Center for Real Estate and Economics
 
Keith C. Hinson
President and Broker in Charge
Waccamaw Land & Timber Company
 
Buddy Hucks, MAI, SRA
President, E.F. Hucks and Associates
Manager, E.F. Hucks Consulting, LLC
 
Michael King, Vice Chairman
President and Chief Executive Officer
KingOne Properties International
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Hunter Platt, GAA
Senior Advisor
Tradd Commercial
 
Rox W. Pollard, Jr.
Vice President and Director of Retail Services Team
Colliers International | South Carolina
 
Barbara A. Ritter, Ph.D.
Dean, E. Craig Wall Sr. College of Business
Administration
Vice President, Executive Development and Career
ServicesCoastal Carolina University
 
Robert F. Salvino, Ph.D.
Director, Grant Center for Real Estate and Economics
Ammons Family Endowed Professor of Free
Enterprise
Research Economist, Coastal Carolina University
 
Robert S. Shelton, J.D.
Eminent Domain Lawyer
Bellamy Law Firm
 
Ellison "Butch" Smith
Lecturer of Finance, E. Craig Wall Sr. College of
Business Administration
Coastal Carolina University
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The Grant Center received funding through a Koch
Foundation Grant for various activities throughout the
academic year, including an annual trip to Adam Smith
Week at the College of Charleston, the faculty-led research
group profiled in the monthly newsletter, and a host of on-
campus speaker events.

Adam Smith Week 2019

The Grant Center took twelve students and four faculty members from the
department of economics and finance to Adam Smith week on March 6, 2019.
The annual trip is free to students and includes travel and meals for the day.
 
Adam Smith Week is organized by the Center for Public Choice and Market
Process at the College of Charleston. Through a variety of events, Adam Smith
Week is a way for the Center to create awareness and explore important topics
in political economy, entrepreneurship, and the role of government. The
weeklong event has a series of educational opportunities for students, faculty,
and the community to engage in the discussion on Adam Smith and his
economic philosophy.
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THE POLITICAL, CULTURAL &
ECONOMIC RAMIFICATIONS
OF LATINX IMMIGRATION IN
SMALL TOWN AMERICA

The Grant Center for Real Estate and
Economics, the HTC Honors College
and Center for Interdisciplinary
Studies, the Department of Politics, and
the Department of Languages and
Intercultural Studies.
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Recognizing the sophisticated level of data and information
needed to make good decisions related to the built
environment of today, Coastal Carolina University seeks to
bring together expertise via the newly formed Institute for
Principled Development (IPD) in areas such as biology,
marine science, geology, politics, geography, business,
economics, engineering, law, urban planning and other
academic disciplines to conduct, synthesize, and disseminate
practical, user-oriented research.  This effort will be focused
on informing decisions and offering innovative cross-
disciplinary solutions related to development and growth in
the area of real estate, broadly defined. 

Total commitments including
all three-year pledges:

 
$411,500.00




